2024/25

INTERIM REPORT R

JLFEEE
Zhaobangji Lifestyle
ZHAOBANGJI LIFESTYLE HOLDINGS LIMITED

KkHRELEFEZRBRAFT

(incorporated in the Cayman Islands with limited liability)

(RBERETMRIZBERAR)
Stock Code R 174X 55 1 1660



CONTENTS
H oF

Corporate Information

Management Discussion and Analysis

Other Information

Interim Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income

Interim Condensed Consolidated Statement of Financial
Position

Interim Condensed Consolidated Statement of Changes
in Equity

Interim Condensed Consolidated Cash Flow Statement

Notes to the Interim Condensed Consolidated Financial
Information

ARIER

EEEHBRAN

Efna
IR A B R A R T MGER

PR A M AR R

THERGA R EEHR

THERRARSRER
I RRSA M E MM

16

18

20
21

22



Corporate Information

ANCIE=¢

BOARD OF DIRECTORS

Executive Directors

Mr. Xu Chuijia (Chairman)
Mr. Xu Zhicong

Ms. Zhang Yu

Mr. Xu Chusheng

(resigned with effect from 31 October 2024)

Mr. Yin Ying Cai

(appointed with effect from 4 June 2024 and
resigned with effect from 30 October 2024)

Mr. Kwan Kin Man Keith
(resigned with effect from 4 June 2024)

Non-executive Director
Ms. Tsim Ying Wah

Independent Non-executive Directors

Mr. Hui Chin Tong Godfrey
Mr. Ye Longfei
Mr. Yu Chor On

AUDIT COMMITTEE

Mr. Yu Chor On (Chairman)
Mr. Hui Chin Tong Godfrey
Mr. Ye Longfei

REMUNERATION COMMITTEE

Mr. Hui Chin Tong Godfrey (Chairman)
Mr. Ye Longfei
Ms. Tsim Ying Wah

NOMINATION COMMITTEE

Mr. Ye Longfei (Chairman)
Mr. Yu Chor On
Ms. Tsim Ying Wah

EEg

HITES

FRREE(EE)

FEBEE

RE Lt

SR A
(R=—ZT-—mWF+A=+—AH&D

FRAEAE

(KRB FANANBEZER
RZZZNF+A=1HET)

R oAk

(R =T =45 A M A BT

HHTES
EhREL L
BYFHTES
RS
"B
RRRSE
BEREE®
KRR (Z/R)
RS
HBEE S
S
FFR S S (2/)
HEESE
EWELE
REZESY
B SE A (2/7)
AR

E L L

Interim Report 2024/25 e Zhaobangji Lifestyle Holdings Limited



INVESTMENT COMMITTEE
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As to Hong Kong law:
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Management Discussion and Analysis

BUSINESS REVIEW AND MARKET PROSPECT

Zhaobangji Lifestyle Holdings Limited (the “Company”, together with
its subsidiaries, the (“Group”) is principally engaged in the trading
of machinery and spare parts, leasing of machinery and provision of
related services, provision of transportation services and money lending
in Hong Kong, and provision of property management services, leasing
of machinery, property leasing and subletting, and money lending in the
People’s Republic of China (the “PRC”).

During the six months ended 30 September 2024 (the “Period”), the
overall market conditions in Hong Kong and the PRC were challenging
as affected by the higher interest rate environment, a stagnant real-
estate market and geo-political tensions. The Group will continue
to employ low leverage to weather these difficult conditions. The
Board believes that the long-term prospect of the Greater Bay Area
will continue to be positive driven by robust demand from a sizable
population and friendly policies from the government.

FINANCIAL REVIEW

Revenue

Our total revenue decreased by approximately HK$42.2 million, or
approximately 27.5%, from approximately HK$153.0 million for the
six months ended 30 September 2023 (the “Previous Period”) to
approximately HK$110.8 million for the Period. Such decrease was
mainly due to: i) more conservative approach to acquiring new business
in real estate related leasing and trading segment; and ii) reduction
in income from the retail arcade business in Shenzhen following the
normalization of consumer spending pattern after the rebound from the
relaxation of COVID measures last year.

Leasing of construction machinery

Qur Group’s revenue generated from leasing of construction
machinery recorded a decrease by approximately HK$15.4 million,
or approximately 33.8%, from approximately HK$45.6 million for the
Previous Period to approximately HK$30.2 million for the Period. Such
decrease was mainly due to the poor performance of the real estate
market in Hong Kong and Mainland China so the Group took a more
conservative approach in acquiring new business.
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Management Discussion and Analysis
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Trading of construction machinery

Our Group’s revenue generated from trading of construction
machinery recorded a decrease by approximately HK$12.8 million,
or approximately 81.7%, from approximately HK$15.7 million for the
Previous Period to approximately HK$2.9 million for the Period. Such
decrease was due to the slower real estate market and therefore there
were less demand for new construction machinery.

Property management services

Our Group’s revenue generated from property management services
increased by approximately HK$15.9 million, or approximately
55.3%, from approximately HK$28.7 million for the Previous Period to
approximately HK$44.6 million for the Period. The increase was mainly
due to the overall increase in area under management following the
completion of certain new developments.

Property Leasing, Subletting, Retail and Other Businesses

Our Group’s revenue generated from property leasing, subletting, retail
and other businesses decreased by approximately HK$29.8 million,
or approximately 48.7%, from approximately HK$61.2 million for the
Previous Period to approximately HK$31.4 million for the Period.
This was mainly due to the reduction in income from the retail arcade
business in Shenzhen following the normalization of consumer spending
pattern after the rebound from the relaxation of COVID measures last
year.

Money Lending

Our Group’s revenue generated from money lending remained stabled
during the Period from HK$1.7 million in the Previous Period to HK$1.7
million for the Period. This was mainly because there was no material
change in the loan outstanding during the Period.

Cost of Sales and Services

Our Group’s cost of sales and services amounted to approximately
HK$83.0 million for the Period (Previous Period: approximately
HK$125.6 million), representing a decrease of approximately 33.9%.
Cost of sales and services mainly comprised of costs of machinery and
equipment and spare parts, rental cost, staff costs and depreciation.

The decrease in cost of sales and services was generally in line with the
decline in revenue.
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Gross Profit and Gross Profit Margin

Our Group’s gross profit recorded HK$27.9 million for the Period,
compared to HK$27.4 million for the Previous Period. Our gross
profit margin increased to approximately 25.1% for the Period from
approximately 17.9% for the Previous Period. The increase in gross
profit margin was mainly attributable to the restructuring of certain staff
team such that their salaries costs are booked under administrative
expenses which better reflects the cost nature of the business.

Other Income and Gains

Our Group’s other income and gains reduced by approximately HK$6.0
million from gains of approximately HK$2.5 million in the Previous Period
to loss of approximately HK$3.5 million for the Period. The loss was
mainly caused by fair value loss of certain investment in the amount of
HK$6.0 million recorded in the Period.

Administrative Expenses

Our Group’s administrative expenses increased by approximately
HK$13.7 million, or approximately 67.1%, from approximately HK$20.4
million for the Previous Period to approximately HK$34.1 million for the
Period. The increase was mainly due to the reclassification of certain
staff salary expenses as a result of department restructuring mentioned
above which had an approximate effect of approximately HK$17.4
million increase to the administrative expenses.

Finance Income

Our Group'’s finance income increased by approximately HK$0.8
million from approximately HK$0.4 million for the Previous Period
to approximately HK$1.2 million for the Period, which was mainly
attributable to the overall increase in cash level and interest rate in the
market.

Finance Costs

Our Group’s finance costs decreased by approximately HK$0.3 million,
or approximately 33.6%, from approximately HK$0.8 million for the
Previous Period to approximately HK$0.5 million for the Period. The
decrease in finance costs was due to lower outstanding amount of debt
for the Period.
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Management Discussion and Analysis
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Income Tax Credit/(Expense) and Effective Tax Rate

Our Group generated income tax credit of HK$1.7 million during the
Period, as compared to approximately HK$3.4 million tax expense for
the Previous Period, which was mainly attributable to the reversal in the
Period of over-provided tax expenses in the Previous Period.

Our Group’s effective tax rate was not applicable for the Period as
we generated a tax credit. The effective tax rate of the Group was
approximately 37.3% for the Previous Period.

Net (Loss)/Profit and Net Profit Margin

Our Group generated net loss of approximately HK$7.4 million for
the Period for the reasons described above as compared to net profit
of HK$5.7 million for the Previous Period. The net profit margin was
not applicable to the Period. The net profit margin was 3.7% for the
Previous Period.

LIQUIDITY AND FINANCIAL RESOURCES REVIEW

The Group financed its operations through a combination of cash
flow from operations and borrowings. As at 30 September 2024, the
Group had cash and cash equivalents of approximately HK$44.4 million
(81 March 2024: approximately HK$34.3 million) which were mainly
denominated in HK$ and RMB, and had borrowings of approximately
HK$6.6 million (31 March 2024: approximately HK$10.2 million) that
were mainly denominated in HK$ and RMB.

Gearing ratio is calculated as net debt divided by total equity at the end
of the reporting period. Net debt is calculated as total borrowings and
total obligations under finance leases less cash and cash equivalents
and restricted cash. At 30 September 2024, the gearing ratio was not
applicable due to the net cash position (31 March 2024: Same).

As at 30 September 2024, our Group’s total current assets and
current liabilities were approximately HK$226.4 million (31 March 2024
approximately HK$207.4 million) and approximately HK$111.8 million
(31 March 2024: approximately HK$100.5 million), respectively. Our
Group’s current ratio increased to approximately 2.0 times as at 30
September 2024 (31 March 2024: 2.1 times).
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PLEDGE OF ASSETS

As at 30 September 2024, our borrowings were not secured by
property, plant and equipment (31 March 2024: same).

CAPITAL STRUCTURE

As at 30 September 2024, the total issued share capital of the Company
was approximately HK$12.4 million representing 6,195,000,000 ordinary
shares of HK$0.002 each.

CAPITAL EXPENDITURE

The total capital expenditure incurred for the Period settled by cash
was nil (Previous Period: nil). It was the result of a cautious investment
approach in light of the current challenging market condition.

CURRENCY RISK

Certain transactions of the Group are denominated in currencies which
are different from the functional currency of the Group, namely, HKS,
and therefore the Group is exposed to foreign exchange risk. Payments
made by the Group for the settlement of its purchases from suppliers
are generally denominated in HK$, RMB, JPY, USD and EUR. Payments
received by the Group from its customers are mainly denominated in
HK$ and RMB.

The Group does not have a foreign currency hedging policy. However,
the Group will continue to monitor closely its exposure to currency
movement and take proactive measures.

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at the end of the
Period (31 March 2024: nil).

CAPITAL COMMITMENTS

Our capital commitments consist primarily of purchase of construction
machinery for leasing purpose. As at 30 September 2024, there were
no capital commitments of machinery and equipment contracted but
not provided for (31 March 2024: approximately HK$5.8 million).
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OTHER DISCLOSURE

Save as disclosed in this interim report, since the publication of the
2023/24 annual report, there have been no material changes in the likely
future business development of the Group, including the Company’s
prospects for the current financial year.

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2024, our Group had 408 staff (30 September
2023: 507). The total staff costs incurred by our Group for the Period
were approximately HK$31.7 million (Previous Period: approximately
HK$27.9 million).

Employees’ remuneration packages are determined with reference to
the market information and individual performance and will be reviewed
on a regular basis. The remuneration policy will be reviewed by the
Board from time to time. In addition to basic remuneration, the Group
also makes contributions to mandatory provident funds scheme.

IMPORTANT EVENTS AFTER THE END OF THE
FINANCIAL PERIOD, SIGNIFICANT INVESTMENTS
HELD, MATERIAL ACQUISITIONS OR DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES, AND PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSET

The Group did not have any important events after the end of the
Period, significant investments, material acquisitions or disposal of
subsidiaries, associates and joint ventures, and plans for material
investments or capital asset.

INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend to
shareholders of the Company for the Period.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

There were no purchase, redemption or sale by the Company or any of
its subsidiaries of the listed securities of the Company during the Period.
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintain high standards of corporate
governance to safeguard the interests of the shareholders of the
Company and to enhance corporate value and accountability. The
Company has adopted the Corporate Governance Code (the “CG
Code”) as set out in Appendix to the Rules Governing the Listing of
Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) as our corporate governance practices.
The Company has complied with the applicable code provisions under
the CG Code during the Period.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding securities
transactions by the Directors. The Company has made enquiries to all
Directors regarding any non-compliance with the Model Code.

All the Directors confirmed that they have fully complied with the
required standard set out in the Model Code during the Period.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
was established on 23 January 2017, with specific written terms
of references in accordance with rule 3.22 of the Listing Rules and
paragraph D.3 of Part 2 of the CG Code. As at the date of approval
of this interim result announcement, the Audit Committee comprises
three members, namely Mr. Yu Chor On (Chairman), Mr. Hui Chin
Tong Godfrey, and Mr. Ye Longfei, all of whom are independent non-
executive Directors.

The unaudited interim condensed consolidated financial statements of
the Group for the Period have been reviewed by the Audit Committee.
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DIRECTORS' AND CHIEF EXECUTIVE'S EERNBRSITHAERK
INTERESTS AND SHORT POSITIONS IN SHARES, 7 - HERG R EREFENE
UNDERLYING SHARES AND DEBENTURES mRRE

As at 30 September 2024, the interests of the Directors and the chief RZEZWNFERLA=Z+H  AAREERAK
executive of the Company in the shares of the Company (the “Shares”) RAEEEITHRAERIBIEFEFRBEGKHIE
or any associated corporation (within the meaning of Part XV of the 352{EF UG BER BB MR SR ZEST
SFO) as recorded in the registered required to be kept under section Alm AR & BB R AT AR AR AR (TR
352 of the SFO or as otherwise notified to the Company and the Stock 18 ]) sk E R #EEEAE (F & R 5 R E 1551

Exchange pursuant to the Model Code were as follows: EXVER) NE R AT -
Long Positions in the Shares REGHRNEFE
Number of Percentage of

Name of director Capacity/Nature of interest shares held shareholding ™"
EEnE B, g BERGEE IR REE 2 b
Mr. Xu Chuijia (ote? Interest of a controlled corporation 3,804,096,000 61.41%
BT IR Sp =) ZPEHEE R

Notes: 5T

1. The percentage of shareholding is calculated on the basis of the number 1. RHERHER-_Z-_WEAA=Z+HEET
of issued Shares as at 30 September 2024 of 6,195,000,000. 6,195,000,000/& f% 155+ & ©

2. Mr. Xu Chujia owned 58.53% of the issued share capital of Boardwin 2. EFEERSHEBEBoardwin Resources Limited

Resources Limited, which beneficially owned 3,804,096,000 Shares, 58.53% 2 BT A - MBoardwin Resources
representing approximately 61.41% of the issued share capital of the Limited ® 25 /5 3,804,096,000& f& 15 * 1h
Company. By virtue of the SFO, Mr. Xu Chuiia is deemed to be interested RABEBEITRALG1.41% - BRIBFFHF K
in the Shares in which Boardwin Resources Limited were interested. BRI - BT R S A AR AR Boardwin

Resources Limited ¥ & 1 2 B ik () R B 1
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Long position in the shares of Boardwin Resources

Other Information

Hfth & %

P ¥ 8% 5% B Boardwin Resources

Limited, an associated corporation (ot ! Limited B2 13 1 9 #F & (W=D
Number of Percentage of
Name of director Capacity/Nature of interest shares held shareholding ™2
=3 o B ERtE BERGEE AT o b =2
Mr. Xu Chujia Beneficial owner 183,053,003 58.53%
TR REE EmEEA
Ms. Tsim Ying Wah Beneficial owner and interest of a 6,254,730 1%
EMEEL+ controlled corporation
EnEEARZIEHEE R
Notes: FEE
1. Boardwin Resources Limited beneficially owned 3,804,096,000 Shares, 1. Boardwin Resources LimitedE = A

representing approximately 61.41% of the total issued Shares as at
30 September 2024. As such, Boardwin Resources Limited was an
associated corporation of the Company within the meaning of Part XV of

the SFO.

2. The percentage of shareholding is calculated on the basis of the number
of issued shares of Boardwin Resources Limited as at 30 September 2024

of 312,736,500 shares.

Save as disclosed above, as at 30 September 2024, none of the
Directors or the chief executive of the Company had any interest or
short position in the shares, underlying shares or debentures of the
Company or any associated corporation (within the meaning of Part
XV of the SFO) as recorded in the registered required to be kept under
section 352 of the SFO or as otherwise notified to the Company and the

Stock Exchange pursuant to the Model Code.

KHEEFZRBERAT o 2024/250 B S

3,804,096,00008 A A FIRR D+ (H AR EH

ZHFENA=THBEEITRAL61.41% °
Atk Boardwin Resources Limited &7 % &
BB E &P S5 XV ER BT F 5 /9 2N A B 89 A5 B &
& o

2. W% L I E 7 Boardwin Resources Limited
—F= Elijlﬁf+E|E§§TT312,736,500
B ETE

F%J:‘XFHBZE‘E%&I\' R-ZZE-_MFEAA=F
CEARAEFXESTHRABRERAR
ZS/ATEMETF 85 M B IR G F 35216 T A F
ERNELAMAIEFEFELETRIRAARNRF] R
B3 P AR R RIS R AR EEOEE (E&
REn M EEERPIEXVED Bt - R,
HERETNRDRIOXE
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Other Information

H ftb & Bl

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN FERRRRKRMG R EERG
SHARES AND UNDERLYING SHARES Z s

As at 30 September 2024, the interests of persons, other than Directors RZZFZWNFAA=+TH  BARQRAIREE
or the chief executive of the Company, in the Shares as recorded in % N BB &5 3361k F B < Ea it Aracs:
the register required to be kept under section 336 of the SFO were as  FIIA T (AR BIEEHHESTHRAEKRIN

follows: RARBIRG 2 Ew=WT -
Number of Percentage of
Name Capacity/Nature of interest shares held shareholding ™"
#H B RaEtE BERGEE [ A= AL
Boardwin Resources Limited Beneficial owner 3,804,096,000 61.41%
EnlEEA

Ms. Zhang Meijuan 2 Interest of spouse 3,804,096,000 61.41%
ok K48 L - M2 fic S F

Notes: 5T

1. The percentage of shareholding is calculated on the basis of the number 1. BHEPIERRRFTR_ZTZWOFEAA=T
of issued Shares as at 30 September 2024 of 6,195,000,000. B 2 %176,195,000,0008% f% (7 5+ & °

2. Ms. Zhang Meijuan is the spouse of Mr. Xu Chujia, who owned 58.53% 2. REBZITAHERELEZERMB HESH

of the issued share capital of Boardwin Resources Limited, which in turn Boardwin Resources Limited 58.53%E. 2517
beneficially owned 3,804,096,000 Shares, representing approximately f&A - %A 88 % ¥ A 3,804,096,0000% %
61.41% of the issued share capital of the Company. By virtue of the SFO, 5 AR BB EITIRAEI61.41% © IRIEFH
Ms. Zhang Meijuan was deemed to be interested in the Shares in which HFREEHRD - REBZTHEEERTER
Mr. Xu Chujia was interested. EAEREREERDPHESEE

Save as disclosed above, as at 30 September 2024, no persons, other M EXAHEEEN RZE-_MFALA=T

than the Directors and the chief executive of the Company, had any B RBEALT(ESHARNRESTHRAER

interest or short position in the Shares or underlying Shares as recorded SNRARTIRMDIAEBRD T - HBHIRIEE

in the register required to be kept under section 336 of the SFO. % KBRS (&) 5 33616 B B R IR R I AT il 5 5
ez AR ©
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SHARE OPTION SCHEME

The Company’s share option scheme (“Share Option Scheme”) was
adopted pursuant to a shareholder’s resolution passed on 23 January
2017. From the date of the adoption of the Share Option Scheme
and up to the end of the Period, no share option has been granted,
or agreed to be granted, under the Share Option Scheme. As at the
beginning and the end of the Period, the number of options available for
grant under the Share Option Scheme was 120,000,000 Shares.

By order of the Board

Xu Chujia
Zhaobangiji Lifestyle Holdings Limited
Chairman and Executive Director

Hong Kong, 29 November 2024

KBELEZFERBMRAT o 2024/257F HRE

Other Information

Hfth & %

BT E

ARBRBER-_ZF-—ttF-A=-t+=HA
PR EROR B R R B ARG S (R
Bl BBBEAIRMABEREEARH
MR UEBREREBERESISRD
KCREBERL - RAMHENEAHPHER -
REBEREASAHETHNBRERER
120,000,000/ °

EEEDHm

AEXR
R ERBR AR
FTERITTEE

FE —E-_NF+—AZ-TNA
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

THEHEFEEERAMCEERER

For the period ended 30 September 2024 HE == — P4 L A =+ H L HifS

Unaudited
RBERT
Six months ended 30 September
BLEAA=THLEXRER

2024 2023
—E-F —E-=F
Notes HK$’000 HK$’'000
B 5E FET T
Revenue Was 4 110,831 152,965
Cost of sales and services $HE RIS A 5 (82,982) (125,615)
Gross profit EA 27,849 27,350
Other gains and losses H b Wres M E5 18 (3,455) 2,545
Selling expenses HERM X 5 - (24)
Administrative expenses TTHR X 5 (34,065) (20,385)
(Loss)/profit from operations TEBIRK)RF (9,671) 9,486
Finance income LN 1,156 405
Finance costs 2RI PN (538) (810)
Finance income, net B A - JFEE 618 (405)
(Loss)/profit before tax BREAT (B %), HF (9,053) 9,081
Income tax expense Frs®il e, (Fx) 6 1,686 (3,389)
(Loss)/profit for the period MR (B K), R (7,367) 5,692
(Loss)/profit attributable to equity AATERIFE AEN
holders of the Company (Bx)/HH (7,367) 5,692
Other comprehensive income H 2w
ltems that may be reclassified to profit or  FJREEFT DB EIBZEHYIA
loss: B
Exchange differences on translating REBINETS BN ERE
foreign operations 5,772 (7,182)
Items that will not be reclassified to profit EHE#H TS EX 7 HEZ 5%
or loss: mIEE
Fair value gain on revaluation of financial &R A FEF A H M2 mEZE
asset at fair value through other JeREEZ ATFEKES
comprehensive income 100 -
Total comprehensive loss for the HRE2EBXEE
period, net of tax (1,495) (1,490)
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

PHEARSERE RS

HttzElER

For the period ended 30 September 2024 & —Z — N4 I, H =+ B |EHifA

Unaudited
RBET
Six months ended 30 September
BLEAA=THLEXRER

2024 2023
—E_E =
Notes HK$’000 HK$’000
B 5E F#&x FHBT
Total comprehensive loss for the period ~ ANFE R E Bk EREGE
attributable to: i
Owners of the Company ZIN/NEIE Z N (1,495) (1,490)
(Loss)/earnings per share for (loss)/ ZAQREZIZFEAEMGER
profit attributable to equity holders ZEREEX),HEFA
of the Company:
HK cent &1l HK cent 711l
Basic and diluted BRGNS 8 (0.12) 0.09

The above interim condensed consolidated statement of profit or loss
and other comprehensive income should be read in conjunction with the

accompanying notes.

IHEEFIZERERAT o 2024/257 HiTReE

o

BahEMEE R K]

E

il HA R A
BRI — OFBIRE o
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Interim Condensed Consolidated Statement of Financial Position

EF',HHFE%EH%W Mﬁﬁjﬁiﬁi%%

As at 30 September 2024 A =Z =4 1L A

Unaudited Audited
RICEZX g
30 September 31 March
2024 2024
—E-mE = PN4
hA=+H =HA=+—H
Notes HK$’000 HK$’000
B 5 FH&xT FHET
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment Y BREREE 9 117,534 135,435
Right-of-use assets EREEE 8,998 22,044
Deferred tax assets RETIBE E = 551
Financial assets at fair value through BRAFEFAHEMEmRE
other comprehensive income JEREE 5,121 5,003
Financial assets at fair value through BAFEFGTABTZ S /M
profit or loss BE 72,053 70,389
Deposits, prepayments and other e AN FUE R H AR
receivables FIE 10 4,352 2,533
Loans receivable EWER 91,025 73,039
209,083 308,994
Current assets REBEE
Tax recoverable BIEAfR IR & & 3,819 2,426
Inventories ﬁféf 4,925 5,270
Trade receivables Z 5 R EIA 10 137,102 94,035
Deposits, prepayments and other ?zzi SEENES IE&/H\WEJELBZ
receivables I8 10 16,158 41,787
Loans receivable i3 Mﬂz B 1,724 3,389
Financial assets at fair value through BRAFEFAEBRZZ SR
profit or loss BE 3,503 9,395
Amounts due from related companies JE s B B 2 B 3K = 84
Amounts due from then related companies & Yt 51 B E A 7 IE 14,763 16,704
Bank and cash balances RIT MR 4 ﬁﬁ* 44,402 34,278
226,396 207,368
Total assets BHEE 525,479 516,362
LIABILITIES afE
Current liabilities REBEE
Contract liabilities aHAaE 11,422 9,460
Borrowings Ft?f)( 521 7,482
Lease liabilities HEAGE 9,010 20,824
Trade payables Z S FIA 12 47,503 21,140
Accruals and other payables fEsTE A &ﬁ@%ﬁ?ﬁﬁ 12 43,322 37,663
Loans from a shareholder e IR SR SR IE = 1,825
Amounts due to related companies JE A< B R ) /TAIE - 133
Amounts due to then related companies  FE{~ Bl B85 A B1RUAE = 1,923
Current tax liabilities BIEAFIE B (& 68 3
111,846 100,453
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Net current assets

Total assets less current liabilities

Non-current liabilities
Borrowings

Lease liabilities
Deferred tax liabilities

Total liabilities

Net assets

Capital and reserves

Share capital

Reserves

Capital and reserves attributable to the
owners of the Company

Non-controlling interest

Total equity

The above interim condensed consolidated statement of financial
position should be read in conjunction with the accompanying notes.

REEEFE
REERNRBAE
FRBAME

&

HEAE
EERIARE

mEfm
BEERE
B

L&
G

RRAVGA AR K

L
SRR

REEAHE

Unaudited

KRB

30 September

2024

—E-mEF

nB=+H

Notes HK$’000
B 5E F#&xT
114,550

413,633

6,097
13,24;
19,344

131,190

394,289
11 12,390
381,899

394,289

394,289

Audited
A

31 March
2024

—E Y
=H=+=8
HK$'000
THT

106,915

415,909

2,707
1,921
12,596

17,224
117,677

398,685

12,390
386,344

398,734
(49)

398,685

Eatrr EIRG B AR & B B AR 5K 8 BB 5 — 6

B -



Interim Condensed Consolidated Statement of Changes in Equity
I:Fl /Hsﬂ FE% EH n‘l_\ /EI\ *E ﬁ_ﬁ

For the period ended 30 September 2024 HZE —Z — M4 h A =+ B | HAfE

%5 %

Unaudited
FEEH
Attributable to the equity holders of the Company
FATREREARE
Financial
Foreign assets at
currency FVTOCI reserve
Share Share translation Merger  Statutory RATETA Retained Non-controlling
capital premium reserve reserve reserve  Hft2ENEL eamings Total interests  Total equity
s REEE MERERE  A0BE  iRERE SREERE RBEF Eh FEREE  ERUE
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000
T T FhL ThL Thr FhL T T FhL FhL
Balance at 1 Apri 2023 W-R-cEMA-BHEH 1230 116,347 147) 2,500 2015 4018 MBI 434475 B2 434423
Comprehensive income 2EhE
Profit for the year Edlayeil - - - - - - 5,692 5,692 - 5,692
Other comprehensive loss ~ Efb2EE#R
FV changes on FVTOCI MNEESZH - - - - - - - - - -
Foreign exchange differences ~ JMNEEX 28 - - (9934 (1,055) - (115) 3919 (7,185) 3 (7182)
Transfer tostatutory reseve. BEETER - - - - - - - - - -
Total comprehensive BRREE)/ RELE
(loss)fincome - - 0%y (1055 - (115) 961 (1,499 3 (1,490
Balance at 30 September 2023 W-E-=FNA=TRMNESR 12,390 116,347 (12,081) 1,445 23,015 3,903 287,963 432,982 (49) 432,933
Balance at 1 April 2024 RZF-MEMA-BHER 12,390 116,347 (10,081) 2,500 23,015 4,245 250,318 398,734 (49) 398,685
Comprehensive loss 2ER%
Loss for the year S = - - - - - (7,367) (7,367) - (7,367)
Other comprehensive loss ~ Eft2EE%
FV changes on FVTOC SHEER 28 = S = = = 100 = 100 = 100
Foreign exchange differences ~ SNEERZE = = 5,065 = = = 610 5,723 49 5,172
Transfer to statutory reserve BTiRRE - - - - - - - - - -
Total comprehensive (Loss)/ ~ HA2 (B%) /W%
income for the period - - 5,065 - - 100 (6,757) (1,544) 49 (1,495)
Balance at 30 September 2024 H-Z-MENA=TRMER 12,390 116,347 (5,016) 2,500 23,015 4,345 240,707 394,289 - 394,289
The above interim condensed consolidated statement of changes in it HA R B4R & A B Eh AR R BB 5T — OF
equity should be read in conjunction with the accompanying notes. B o
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Interim Condensed Consolidated Cash Flow Statement

FHIBEGFEEERER

For the period ended 30 September 2024

BHE_T_MNFEAA=A

SR

Unaudited
K&
Six months ended 30 September

HIENA=1TRIEAEA

2024 2023
—EE —E-=F
HK$’000 HK$'000
FET T
Net cash generated from operating RETEHRBEHESTE
activities 45,260 762
Net cash (used in)/generated from RETE(FTA) FAERESTFE
investing activities (13,765) 12,066
Net cash used in financing activities MEESFTARSFEEE (19,461) (14,525)
Net increase/(decrease) in cash and ReRBESEEYEM(HD)FE
cash equivalents 12,034 (1,697)
Effect of foreign exchange rate changes EREHHTE (1,910) 3,418
Cash and cash equivalents at beginning of ~ Hi#II8 & NMIR & ZEY
the period 34,278 43,245
Cash and cash equivalents at end of HRESRRESESEY
the period 44,402 44,966

The above interim condensed consolidated statement of cash flow

should be read

ke 8889

in conjunction with the accompanying notes.

IHEEFIZERERAT o 2024/257 HiTReE

meERTRE

7 BB R — BF
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Notes to the Interim Condensed Consolidated Financial Information

FHIERASS M B E R MR

22

GENERAL INFORMATION

Zhaobangji Lifestyle Holdings Limited (the “Company”) was
incorporated in the Cayman Islands with limited liability. The
address of its registered office is P.O. Box 309, Ugland House,
Grand Cayman, KY1-1104, Cayman Islands. The address of
its principal place of business is Unit 13-15, 11th Floor, China
Merchants Tower, Shun Tak Centre, 168—200 Connaught Road
Central, Hong Kong. The Company’s shares are listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Company is an investment holding company and its
subsidiaries (the “Group”) are principally engaged in trading of
machinery and spare parts, leasing of machinery and the provision
of related services, provision of transportation services and money
lending business in Hong Kong and the provision of property
management services, leasing of machinery, property leasing,
subletting, retail and other businesses and money lending in the
People’s Republic of China (the “PRC”).

In the opinion of the directors of the Company as at 30 September
2024, Boardwin Resources Limited, a company incorporated in
the British Virgin Islands, is the immediate and ultimate parent and
Mr. Xu Chuijia is the ultimate controlling party of the Company.

—REHR
KBEEFERBRARTARED R
EHRSHEEMKIHEREEAF
H e it % = B2 33k B P.O. Box 309 ¢
Ugland House * Grand Cayman * KY1-
1104 > Cayman Islands o 2+ E& i
Bt R EE T @8 168-2005% 512
ROBEARBAREIE13-15% « AAF
BRI RN BB S X ST AR 2~ 7 ([H
RATDFR LT o

RRBR/RERBR AR - ERAMB A
A(ARE) ETEEE BN EHMRA
HES - BRHEE RIRHARRE - 12
HEH RS LBERS - AREFEA
RAEMBE (B DREMEERRS -
BHEE  WEEE  8H - TE X
& REMER -

RRAREERR RIZE_WFALA=
+ 8  Boardwin Resources Limited(—
FRABEZESHMKIAN AR A
AR EEREEEAR  BRFRERL
E RN BIREIERT -
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Notes to the Interim Condensed Consolidated Financial Information

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

These unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 Interim Financial Reporting (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants (the “HKICPA”)
as well as with the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the unaudited condensed consolidated
financial statements for the six months ended 30 September 2024
are the same as those presented in the Group’s annual financial
statements for the year ended 31 March 2024.

KBELEZFERBMRAT o 2024/257F HRE

2

RS AARS B ER M

WEEERTEGTBEER

ZEREEZERGEVBHRERIIRE
BEGMAG([HEEFMAE])ME
i CE B G EA]) F 3457 H I
WE((EBSTER)F3455% ) A KBt
RS ETARRNT Em AR AL K 82
HE R ERERR o

AREEXERGEVERRIIRESL
PR AR B o

BRIERGSIER] BB B MEERN(ES
Bk R ) BTE £ 2 B N 5T BUR
SN BEZE-_MFAA=+HIEANE
A2 REEZERGE P BERERTEA
METBRRFAERE  BAKEEZE
—E-NFE=ZA=t+—RALFEZEE
ISR ERAT2S)E 5K -
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Notes to the Interim Condensed Consolidated Financial Information

R SRS M ISE R A
2 BASIS OF PREPARATION AND PRINCIPAL

24

ACCOUNTING POLICIES (Continued)

Application of new and amendments to HKFRSs and
interpretations

In the current interim period, the Group has applied the following
amendments to HKFRSs and interpretations issued by the
HKICPA, for the first time, which are mandatorily effective for
the annual period beginning on or after 1 January 2024 for the
preparation of the Group’s unaudited condensed consolidated
financial statements:

HKAS 1 Classification of Liabilities as Current or
Non-current (Amendments)

HKAS 1 Non-current Liabilities with Covenants
(Amendments)

HKFRS 16 Lease Liability in a Sale and Leaseback

(Amendments)
Hong Kong Interpretation 5 (Revised) ~ Presentation of Financial Statements —
Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause
Supplier Finance Arrangements

(Amendments)

HKAS 7 and HKFRS 7

The application of the amendments to HKFRSs and interpretations
in the current period has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these unaudited
condensed consolidated financial statements.

2

WEEERTEGTBEER
(&)

FE R E] R A48
WELEARRE
RECREN  AREE ERRAAT
BRHFARAMEER-B-MF
—ﬂ—EﬁZ&ﬁ%ZﬁF%ﬁﬁﬂ
B A TS AT BB TS R A R
B URRARE 2 AEBREAE
BT

Al BB

ERGEAR IR AENEARDRERY
CHEY

BRGNS R nx  BERRE 1M
RERZAZ AR

EEMBBREEAFIN EREDMESREWET
%)

BRREEN (L) ﬁﬁ@ﬁi’%ﬁ@% \J 1‘5?&/\

BRGHENFETRRE
RHBREEIETH

HEARALH (BTE)

AHREREEIT B AV BHRE LR
EEHASERAHELEEHRLZ
FBRARKELR, LBRZERER

ZERERE M HERRIBEELBRERY
@,
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Notes to the Interim Condensed Consolidated Financial Information

3 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

3.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
foreign currency risk, credit risk, liquidity risk and interest rate risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the consolidated financial statements, and should
be read in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2024.

There have been no significant changes in the financial risk
management policies of the Group.

3.2 Fair value of financial assets and liabilities measured
at amortised cost

The fair values of the following financial assets and liabilities
approximate their carrying values:

° Trade receivables

° Deposits and other receivables

° Amounts due from related companies
° Cash and cash equivalents

° Trade payables

o Accruals and other payables

IHEEFIZERERAT o 2024/257 HiTReE

3

3.1

3.2

RS AARS B ER M

HERBEERESRTA

MR EE
AEENEBEEESZ BRI HRER
SRR - ERER - RBESER KL
MERER o

FHIE RS E M HERL TN REREY
BRRAFH— DM AR ERER KX
BE UREAKEHRE—_FT_HF=
A=t —RLFEFREWBHRR—HH

=
g ©

75 W 5 LR R B SR D A
@JO

BBENATTENEMEE
REELQYE
THeRMAERAEND FERLRE
B -

o ESBKHE

o REREMERKE

o FEREHMARNE

. BRERBELEEY

o  EBIHEMNHA

o [ERERNMEMENTR

25



Notes to the Interim Condensed Consolidated Financial Information

R SRS M ISE R A

4 REVENUE AND SEGMENT INFORMATION 4 WaERk7EHEHR

Revenue represents gross receipts on leasing of machinery and W57 B S 5 mIE Hh S K 4=
the provision of related services, sales of machinery and spare HAABERY - SHERWMMERSHRIZ
parts and the provision of related services, the provision of HAABERY - IREMEEERS « fBft
property management services, property leasing, subletting, retail MEMREREBERE  BEHTE RHA
and others and money lending in the ordinary course of business. BR7S + RAUER W GARRE - HINTER R
Revenue recognised for the periods are as follows: WesT -

Unaudited

RBEX

Six months ended 30 September
BENA=THLXEAR

2024 2023
—E-E —T_=F
HK$’000 HK$'000
FERT FAT
Revenue Uz
Leasing of machinery and provision of TR S N B (AR A AR 7S
related services 30,185 45,602
Sales of machinery and spare parts and  #5E # K 45 B 2 LA IR AR
provision of related services 8 Ak 7% 2,872 15,706
Property management services VISR R 44,611 28,724
Property leasing, subletting, retail and MEAE - #2818 - TERHAM
others 31,418 61,209
Money Lending WIE 1,745 1,724
110,831 152,965
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Notes to the Interim Condensed Consolidated Financial Information

4 REVENUE AND SEGMENT INFORMATION
(Continued)

The chief operating decision-maker has been identified as the
executive directors of the Company. Information is reported to
the chief operating decision maker, for the purposes of resource
allocation and assessment of segment performance focuses on
types of goods or services delivered or provided.

Specifically, the Group’s reportable segments are as follows:

1. Leasing — Leasing of machinery and provision of related
services

2. Trading — Sales of machinery and spare parts and provision
of related services

3. Property management — Provision of property management
services

4. Property leasing, subletting, retail and others — Provision of

property leasing, subletting, retail and other businesses

5. Money Lending — Provision of money lending business

IHEEFIZERERAT o 2024/257 HiTReE

4

RS AARS B ER M

Wz K 7 &R & ()

ARRMATESREERETELE
RBA LA ER G2 REAM
AEELERRAZRNERNBEERH
RVt E m s RIS REY
ERRE - AEEMAIHREDENT
1. THE - BE#K LR AR R
2. HB5 - HEERMERATMHAR
he AR R AR S
3. WMEEE-REHMEEERY
4. PEFRHEE B8 TERHEM -
kﬁ%%ﬁ%*%%~$%&
eV

5. ME-RHEBERD
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Notes to the Interim Condensed Consolidated Financial Information

R SRS M ISE R A

4 REVENUE AND SEGMENT INFORMATION 4 WakoIER(E

(Continued)

Segment revenue and results DI R EE

T RIEFHE REED D ARE
E e R EEDIT o

The following is an analysis of the Group’s revenue and results by
reportable and operating segment.

For the six months ended 30 September 2024 BHE_Z-WFNAA=THIEAHEA

Unaudited
REE

Property

leasing,

subletting,

Property retail and Money

Trading Leasing Management others Lending Total

NEEE -

BH - 2£
g5 HE MEER REAM B st
HK$’000 HK$’000 HK$’000 HK$°000 HK$’000 HK$'000

TER TER TER TER TR TER

Revenue e
Segment revenue from R EIMEEFH)
external customers AEE
Timing of revenue LN AT
recognition
- At a point in time - R—EREE 2,872 = = 30,064 = 32,936
= Over time - R—REEA = 30,185 44,611 1,354 1,745 77,895
Results 4
Segment profit/loss) 2 2RI,/ (1) 786 (3,881) (6,537) 1,625 353 (7,654)
Unallocated corporate KD B A FMA
income 1,047
Unallocated corporate R AR A AT H
expenses (2,446)
Loss before tax MATEL (9,053)
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Notes to the Interim Condensed Consolidated Financial Information

RS AARS B ER M

4 REVENUE AND SEGMENT INFORMATION 4 WHERDEBER (&
(Continued)
Segment revenue and results (Continued) 7 Eb U & AR (1)
For the six months ended 30 September 2023 BHE_Z-_=FhAA=THIEXEA
Unaudited
REEE
Property
leasing,
subletting,
Property retail and Money
Trading Leasing Management others Lending Total
MERE
BH TE
g5 HE MEER REAM & Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT THIL THT THT THL THT
Revenue e
Segment revenue from R EIMEEFH)
external customers 7 ElE
Timing of revenue WA TR 2 H
recognition
~Atapontintime  ~ R —{EFRE 16,706 - - 59,297 - 75,003
= Over time -R—BERERN - 45,602 28,724 3,635 - 77,961
Results 4
Segment profit/loss) 7 ERE T,/ (1B5%) (1,759) 19,028 (5,705) 10,509 - 22,073
Unallocated corporate KD B A FMA
income -
Unallocated corporate kAR A AT H
expenses (12,991)
Loss before tax MATEL 9,082

Segment profit represents the profit before tax earned by each
segment without allocation of central administration costs,
exchange differences, finance income and finance cost. This is the
measure reported to the chief operating decision maker for the
purposes of resource allocation and performance assessment.

No segment assets and liabilities are presented as the information
is not regularly reported to the chief operating decision maker
for the purpose of resource allocation and assessment of
performance.

IHEEFIZERERAT o 2024/257 HiTReE

7 HB i M 4 % 20 5B BT R R B Bk A AT A
MARDEHRITHAAL - EXZR - §
AR FERAR o 1t T & IR 38 B S

FRTEMAEELBRREAERN T
EVER

BN ARERBARERFR R KR}
fmmEMAEELERRARE - AL
B2 HHEENEE -
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Notes to the Interim Condensed Consolidated Financial Information

R SRS M ISE R A

5 EXPENSES BY NATURE 5 BRMEBEESHNAX
Expenses included in cost of sales and services, selling and FTASHE RIREKA « HE RITHAX
administrative expenses are analysed as follows: HFRZ AT -

Unaudited
RICER

Six months ended 30 September
BERA=1THLKEA

2024 2023

—B-NEF —E=F

HK$’000 HK$’'000

FTER FAT

Cost of inventories sold BEEFEKA 42,119 58,238

Staff costs, including directors’ emoluments 18 E @ F kA (BIEEEHS) 31,652 27,918

Depreciation of property, plant and Y - BEREETE

equipment 17,435 18,857

Depreciation of right-of-use assets FREEETESE 14,962 21,965

Office expenses WAEZ M 4,940 8,321

Short term lease expenses RHHERY 1,379 1,599

Legal and professional fee FERREXEER 551 1,863

Others Hh 4,009 7,264
Total cost of sales and services and HE RRERARITHHAS 85

administrative expenses 117,047 146,025
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Notes to the Interim Condensed Consolidated Financial Information

INCOME TAX (CREDIT)/EXPENSE

The amount of income tax charged to profit or loss represents:

RS AARS B ER M

6 FIEBIGER) BIX

I HIRR B P S A SRIR S

Unaudited
RIGEZ
Six months ended 30 September
BEAA=1THLAKEAR

2024 2023
—E-mEF ZEZ=F
HK$’000 HK$'000
FTER FAT

Current income tax BUERFR1S
- Hong Kong profits tax - BABAEH - 3,407
— Mainland China tax - R A R (1,686) 18
Income tax (credit)/expense FTisHi (%) FxX (1,686) 3,425

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profit for the six months ended 30
September 2024 (six months ended 30 September 2023: 16.5%).

Mainland China Corporate Income Tax (“CIT”) has been provided
at the rate of 25% (six months ended 30 September 2023: 25%)
on the estimated assessable profits which are subject to CIT.

DIVIDENDS

The Board of Directors does not recommend the payment of any
interim dividend for the six months ended 30 September 2024.

RABBEZZRBRDT  2024/25F HiR S

HE-_Z_WNFAA=ZTHIAEAR -
ER AR RNIZ16.5%(EE_Z
Z=FRAA=THIESNEAR : 16.5%)F
KRB BFEBRME -

FEAMERAGHRTERMABHR]R
et ERTORENIZ25% (BE—_T - =
FAA=ZTHIERER : 25%)5T8 °

EJX-L /%\

EEgTEEMBE_T_NFAA=
+ B LEAE AR E R HRE -
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Notes to the Interim Condensed Consolidated Financial Information

FHREESRS M ER N

8 (LOSS)/EARNINGS PER SHARE 8 BROEEX) HF
(a) Basic (a) EX
Basic (loss)/earnings per share is calculated by dividing the profit BRERNGEXR), R HAR R ESR
attributable to equity holders of the Company by the weighted BABIERFBRARBAD FHITEBR
average number of ordinary shares in issue during the period. RIS E -
Unaudited
RICER

Six months ended 30 September
BEhRLA=1THILA<EA

2024 2023
—E-NE —_ET-=
HK$’000 HK$’'000
FET FAT
Profit/(loss) attributable to equity holders of AN RIS 5B AFE(L i F
the Company (HK$’000) (FA7L) (7,367) 5,692
Weighted average number of ordinary shares %17 & 8 i% h4E F 19
in issue (thousands) (FR%) 6,195,000 6,195,000
Basic (loss)/earnings per share (HK cents) BRERGEX) /EF(EWL) (0.12) 0.09
(b) Diluted (b) &8
Diluted (loss)/earnings per share is of the same amount as HRE—ZE-_NFNA=+tHTELS
the basic (loss)/earnings per share as there were no potential BEINEBTETARRZ-Z=_=F
dilutive ordinary share outstanding as at 30 September 2024 (30 NA=+A8:HR)  AtERkEE0E
September 2023: same). K)/EHNEEEGRERNGEX) G
FAERE o
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Notes to the Interim Condensed Consolidated Financial Information

RIS B ERME

9 PROPERTY, PLANT AND EQUIPMENT 9 Y% - BEKRXRE
Unaudited
RIRE R
HK$'000
FET
Net book value as at 1 April 2023 R =FA—HMEREFE 150,577
Additions NE -
Disposals HE (13,291)
Depreciation e (18,857)
Exchange differences PE W =58 (1,679)
Net book value as at 30 September 2023 RIEBE-=FNA=1+BHRREFEE 116,750
Net book value as at 1 April 2024 R OFY A —HWRMEF5 135,435
Additions NE 5,539
Disposals HE (6,800)
Depreciation e (17,435)
Exchange differences e W =58 794
Net book value as at 30 September 2024 RZZE_NMFNLA=Z+HNEREEFE 117,534
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Notes to the Interim Condensed Consolidated Financial Information

FHREESRS M ER N

10 TRADE RECEIVABLES, DEPOSITS, 10 EZERUNIE &€ &
PREPAYMENTS AND OTHER RECEIVABLES T ™RIE R H At B W K IE
Unaudited Audited
REBEX Kz
30 September 31 March
2024 2024
o115 TN
hB=+H =A=+—H
HK$’000 HK$’'000
FHET FHIT
Trade receivables B 5 rEl i E 164,736 121,162
Allowance for doubtful debts TEEAE IE R B (27,634) (27,127)
137,102 94,035
Deposits, prepayments and Ze  ENRER
other receivables Hofth pE YR IR 20,510 44,320
Less: non-current portion B FERNERER 4,352 2,533
Current portion BNHAER 5 16,158 41,787
The credit period granted to trade customers was generally BTES5EPHERH—MKA/30E60
between 30 to 60 days. The Group does not hold any collateral as Ko AREBRFHETMETRIELE
security. R e
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Notes to the Interim Condensed Consolidated Financial Information

FHIB RS M B ERME

10 TRADE RECEIVABLES, DEPOSITS,
PREPAYMENTS AND OTHER RECEIVABLES

(Continued)

As at 30 September 2024, the ageing analysis of the trade
receivables based on invoice date was as follows:

10 EZEKRAE &S -

(&)

2R 4 B 3 0E

RZZE-_WEFEAA=1+H  BSEWKZK
HIRBEZEABENNRRSTEOT

Unaudited Audited
RICEZX KA
30 September 31 March
2024 2024
—ENEF TN
hA=+H =A=+—8H
HK$’000 HK$’000
FET FHET
0 to 30 days 0E30K 8,786 6,375
31 to 60 days 31260XK 5,245 11,284
61 to 90 days 61ZE90K 3,783 3,477
More than 90 days 90K 146,922 100,026
164,736 121,162
11 SHARE CAPITAL 11 7R
No. of shares HK$’000
BHEE FET
Authorised: ERE
Ordinary shares at HK$0.002 each FIREEO0.002/8 T 2 & B
At 31 March 2024, 1 April 2024 and RZE-_WMF=A=+—8 "
30 September 2024 —ENFEMA—B R
—E-MFNANA=TH 10,000,000,000 20,000
Issued and fully paid : ERTREE:
Ordinary shares of HK$0.002 each FMEEO0.0028 T2 Tl
At 31 March 2024, 1 April 2024 and RZZE-—mFE=/A=+—H "
30 September 2024 —FEINFMA—B R
—EFENA=TH 6,195,000,000 12,390
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Notes to the Interim Condensed Consolidated Financial Information

FHREESRS M ER N

12 TRADE PAYABLES, ACCRUALS AND OTHER 12 EFENRIE - BFrEH

PAYABLES & H At FE S 7K IE
Unaudited Audited
RICEZX Bz
30 September 31 March
2024 2024
—E-F —TNE
hBA=+H =A=+—H
HK$’000 HK$’000
FET FHET
Trade payables 2 5B FIE 47,503 21,140
Accruals and other payables JERTE A R E A 0B 43,322 37,663
90,825 58,803

The ageing analysis of the trade payables based on invoice date

BHRMNRBRERBHELNRED

was as follows: W :
Unaudited Audited
RICER Bz
30 September 31 March
2024 2024
—E-NEF —ZT_mF
hB=+H =A=+—H
HK$’000 HK$’000
THER FHET
0 to 30 days 0ZE 30K 3,964 1,951
31 to 60 days 31E60K 640 2,726
61 to 90 days 61£290K 1,360 453
More than 90 days 90K M £ 41,539 16,010
47,503 21,140
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Notes to the Interim Condensed Consolidated Financial Information

RIS B ERME

13 CAPITAL COMMITMENTS

13 EAXREKIE

(a) Capital commitments (a) EAXREE
Capital expenditure committed at the balance sheet date but not REEHEREERREENELRFAY
yet incurred is as follows: O
Unaudited Audited
RICERZ KEZ
30 September 31 March
2024 2024
—E-mEF —T-WF
AB=+H =A=+—H
HK$’000 HK$'000
FTER FAT
Leasehold improvements, machinery THEWERE « MW ERE
and equipment - 5,763
KAEEFERERAT o 2024/25F Bk 37



Notes to the Interim Condensed Consolidated Financial Information

FHREESRS M ER N

14 RELATED PARTY TRANSACTIONS

The Group had entered into the following transactions and A& E 2 B E F R AT 5 5] 32 A

balances with its related and then related parties:

14 BHERRS

TR Rk

(a) Transactions with related and then related parties () EEBARAIBEB IS

38

Unaudited
REET
Six months ended 30 September
BLEAA=THLEAREAR

2024 2023
b S 12 —B_=F
Name of related parties Relationship Nature of transaction HK$000 HK$'000
)yt B XHME THET TEL
Shenzhen Zhaobangji Group An entity previously controlled by~ Building management fee - 4,311
Limited™ and its certain certain director of the Company income
subsidiaries
MIKAREBERARREET ARAETEEZAZHNER AEEREKA
NG
Rental expense - 3,920
e
Well link Financial Services Limited  An entity controlled by the Rental expense 934 -
controlling shareholder
of the Company
VB ERREERAR ARRERR R E MeR%
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Notes to the Interim Condensed Consolidated Financial Information

RS AARS B ER M

14 BEEAR 5 ()
(b) EREAEET B4 ER

14 RELATED PARTY TRANSACTIONS (Continued)

(b) Balances with related parties

Unaudited Audited
AEER BEZ
30 September 31 March
2024 2024
b 12 k- S22
AA=tA =A=+-
Name of related parties Relationship Nature of transaction HK$000 HK$'000
BBLER B XHMHE TER THT
Shenzhen Zhaobangji Group An entity previously controlled by Amounts due from then 14,763 14,781
Limited* and its certain certain director of the Company related companies
subsidiaries
AIKAREBERARREET ARAETEEZAZHNER  ERAIERQFAFE
)N
FITIBHREEEEBRAE Anentity controlled by the nephew  Amounts due to related = (15)
of the controlling shareholder of companies
the Company
ARRETESETHNER ENEHMARTE
FIIBIERBEREEMEMLDE  Anentity controlled by the nephew  Amounts due from = 77
of the controlling shareholder of related companies
the Company
ARRATESCETHINER RUBHMARTE
R EREHBR LA An entity controlled by the nephew  Amounts due to related = (118)
of the controlling shareholder of companies
the Company
ARAERRR EFEHNERE ENBMARTE
RITREGEREERAF An entity controlled by the nephew  Amounts due from = 7
of the controlling shareholder of related companies
the Company
ADAIBERER EFRFINERE RREHARE
Mr. Xu Chujia Ultimate controlling party of the Amount due to a - (1,825)
Company shareholder
AEREE KRR REZRA et —ZRR
Note: Ptz -
* English names for identification purpose * B A TBEHER

IHEEFIZERERAT o 2024/257 HiTReE
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Notes to the Interim Condensed Consolidated Financial Information

FHREESRS M ER N

14 RELATED PARTY TRANSACTIONS (Continued) 14 BEE(S X5 (&)

(c) Key management compensation () EEEEENFH M
The executive directors of the Company are regarded as key RARMITESHERAEIEZEEASR o
management. The remuneration of the key management was REBEEZZS-_MFEFNAA=1THIEE
approximately HK$340,000 during the six months ended 30 A FEEBAENTHNAORENA
September 2024 (six months ended 30 September 2023: 340,000 T(HE_ZE-_=FNA=*
HK$780,006). B1E7<{E A : 780,006/ T) ©
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