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SUPPLEMENTAL ANNOUNCEMENT TO
THE DISCLOSEABLE TRANSACTION IN RELATION TO
THE ACCEPTANCE OF ASSIGNMENT OF SECURED LOAN

Reference is made to the announcement of Zhaobangji Properties Holdings Limited (the
“Company”) dated 8 September 2022 regarding the discloseable transaction in relation to
the acceptance of assignment of secured loan (the “Announcement”). Unless otherwise
defined, capitalised terms used herein shall have the same meanings as those defined in the
Announcement.

The Company would like to supplement in the section heading “Reasons for and benefits
of the assignment” that the debt obligations of the Borrower in respect of the Secured
Loan are secured by the Mortgage over the Property. Even if the Company only manages
to recover an amount equivalent to the fair value of the Property by way of enforcement
of the Mortgage, as determined by the Valuer, the fair value of the Property amounted to
RMB112.0 million (equivalent to approximately HK$127.7 million) as at 31 August 2022,
representing approximately 172.3% of the amount of Consideration. After deduction of
expected transactions costs from the enforcement, the expected net recoverable amount
is approximately RMB94.0 million (equivalent to approximately HK$107.2 million),
representing approximately 144.6% of the amount of Consideration. As advised by our PRC
legal advisor, subject to unforeseen circumstances, we believe that it is likely the relevant
PRC court can order to auction the Property in two years. Overall, the investment opportunity
reflects a desirable potential investment return.
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